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FINANCIAL REPORT 2017 

 
The net trading result for 2017 is another steady result with a surplus from school operations of 

$265,262 compared to $245,923 last year.   This represents a 5.0% return on net revenues 

compared to 4.8% last year.   With the addition of capital levy fees and building donations of 

$66,505, which are designated for and spent on capital improvements and building projects but 

treated as income in the accounts, the result is $334,766.    

 

It is important to highlight this distinction between the core operating position and the final 

published result as the latter includes capital income only.   Capital expense on equipment and 

building development of $82,317 (net) is recorded in the balance sheet as an asset and detailed 

below.  Capital incomes may also include government grant income from time to time received 

for special projects (the school received a grant of $31,653 for the Art building in 2016). 

 

Fee collection rates are generally satisfactory at 97% of fees billed for the year.  Bad Debt write 

offs totalled $8,682 or 0.5% of school generated income.  In addition the provision for doubtful 

debts was increased by $23,000 to $83,000 to recognise a level of outstanding fees under 

extended payment plans.  Fees outstanding for 2017 and prior total $178,182. 

 

Student enrolments were a static 348 students as at the August census date for government 

funding.   This includes 26 Kindergarten students which are separately funded.   There were 

103 high school students in years 8 to 12 and 219 primary school students. 

 

The following graphs reflect the trends in core operating results and student numbers including 

a forecast for 2018.  There is a significant increase in enrolments for the start of 2018 with high 

school enrolments growing to 117. 
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OPERATING SUMMARY 

2016 2017 Change

Income

State Government 797,232 830,642 33,410 4.2%

Commonwealth Government 2,519,820 2,629,362 109,542 4.3%

Tuition Fees & charges 1,845,190 1,884,954 39,764 2.2%

Discounts & Concessions (262,015) (280,607) (18,592) 7.1%

All other income 135,962 130,242 (5,720) (4.2%)

Total Operating Income 5,036,189 5,194,593 158,404 3.1%

Expenditure

Operating expenses 4,557,565 4,675,762 118,197 2.6%

Bad debts & Provn. for Doubtful Debts 47,293 31,682 (15,611) (33.0%)

Operating margin before depreciation 431,331 487,149 260,990 60.5%

Depreciation 185,408 221,888 36,480 19.7%

Operating surplus before Capital Income 245,923 265,261 19,338 7.9%

Capital Income

Commonwealth Govt. Capital Grants 31,653            -   (31,653) (100.0%)

Capital Levy / Other Capital Income 66,615 68,610 1,995 3.0%

Building Fund Donations 1,058 895 (163) (15.4%)

Total Capital Income 99,326 69,505 (29,821) (30.0%)

Operating Surplus per Accounts 345,249 334,766 (10,483) (3.0%)
 

 

School fees represent 31% of operating income with 66% of funding from government sources.  

Tuition fees were increased 1.5% in 2017.   Salaries and related costs, including training and 

volunteer costs and provisions for accrued leave, dominate spending at 75% of total costs. 
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BUILDING FUND & CAPITAL EXPENDITURE 

 

At the end of 2017 there was $35,574 in the building fund account.  General donations to the 

building fund are tax deductible and additional pledges are always welcome.   Funds are 

generally used for small to medium improvements and maintenance projects. 

 

Expenditure on minor capital works, including technology improvements and general student 

and staff facilities totaled $82,317 which more than utilized general capital funds received of 

$69,505.   In addition the Parents & Friends group generously funded construction of a new 

high school basketball court which has been an extremely popular initiative with students ! 

 

A summary of new capital expenditure taken up in the accounts for 2017 is as follows – 

 

P&F Funding

$ $

Basketball Court including fittings 48,059 45,000

Bus Shelter - deposit for January construction 8,250

Building infrastructure upgrades 27,595

Playground Equipment 4,664

Classroom / Office Fixtures and Fittings 14,837

Student Laptop replacement program 21,203

Office  Computer replacement program 2,709

Total $127,317 $82,317 Net cost
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GOVERNMENT FUNDING  

During 2017 there was much public discussion about government school funding with the 

Commonwealth focus on Gonski 2.0 and consequent accountability pressures on state 

governments.  By the end of 2017 a new Commonwealth government funding structure was in 

place and the school has received advice of indicative funding rates which could see an 

increase of 10%.  However changes in the method of calculation mean we will have to assess 

the structure of the student population at the time of census to determine actual funding rates. 

 

Similarly, the State government has advised indicative rates of increase, first at 6% but revised 

in December to 10%.  However again there is no formal confirmation of outcomes and it may 

be June 2018 before we have clarity on final funding for 2018. 

 

PLANNING & DEVELOPMENT 

In February 2017 the school lodged an expression of interest for a major capital grant towards a 

new high school building.  After 10 months of submission and enquiry the school was notified it 

had been successful in its endeavours and a grant of $665,000 was approved.  The decision to 

proceed with a high school building arose out of master planning sessions during 2016 which 

involved the whole school community.   It is anticipated building may commence towards the 

end of 2018 with a view to completion in time for the 2020 year. 

 

Part of the grant process was an update of the school’s master plan which has identified a 

number of projects on a small, medium and large scale basis.  The school Finance sub-

committee has been focused on forward projections to assist in the future funding of projects 

as they arise.  In addition the School Council formed a Strategic Planning sub-committee with 

the ultimate goal of a school business plan to complement and underpin the master plan for 

infrastructure development.   As the school continues to grow it is essential to have a good 

understanding of the school’s fiscal capacity to meet future operational expectations. 

 

 
 

PARENTS & FRIENDS ASSOCIATION 

We are extremely grateful to the Parents & Friends Association and the Rainbow Room for their 

continued good work and in 2017 a net sum of $15,680 was added to school funds as part of 

operating income.  In addition the P&F provides funds for various projects within the school with 

by far the biggest being a grant of $45,000 for the high school basketball court.   

 

In addition many school families volunteer time in many different ways from Festival support, the 

gardening workers and this year the Wednesday canteen workers.   We thank them all very 

much for their contribution to the growth of the school community. 

 

Graeme Tucker 

Business Manager 


